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Independent Auditors' Review Report on Review of Unaudited Standalone Financial Results 

The Board of Directors 
Elpro International Limited 
17th Floor, Nirmal Building 
Nariman Point 
Mumbai- 400 021 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Elpro 
International Limited (hereinafter referred to as "the Company"), for the quarter and nine months ended 
December 31, 2025 ("the Statement"), being submitted by the Company pursuant to the requirement of 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (hereinafter referred to as " the Listing Regulations"). We 
have stamped and initialled the statement for identification purposes only. 

2. The Statement, which is the responsibility of the Company's management and approved by the Company's 
Board of Directors has been prepared in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standard 34 'Interim Financial Reporting' (hereinafter referred to as "the Ind 
AS 34"), notified under section 133 of the Companies Act, 2013 (hereinafter referred to as "the Act") read 
with relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with the Listing Regulations. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity', issued 
by the Institute of Chartered Accountants of India (hereinafter referred to as "the ICAI"). A review of interim 
financial information consist s of making inquiries, primarily of the Company's personnel responsible for 
financial and accounting matters and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing specified under 
section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information requi red to be disclosed, in terms of 
the Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

Place: Kolkata 
Date: February 12, 2026 

For LODHA & CO LLP 

Chartered Accountants 

Firm Registration No. 301051E/ E300284 

Vikram Matta 
Partner 

M embership No. 054087 

UDIN: 26054087PAXAZJ8452 

Regd Off1c.e I 9, Espldnude'M<lns,ons, 14 Government Place Cast. Kolkata 700069. West Bengal. India 
Lodha & Co tRec1stration "lo 30 I 051 El a Partnership Firm was converted into Lodha & Co LLP 
(Reg1strat1on No 30 I 051 f E300284J a Limited Uab,hty Partnership having Jdent,ficalion No ACE-5752 

with effect from December 27, 2023 
Kolkata Mumbai Ne" Delhi Chcr-na1 Hyderabad la1pur 



ELPRO INTERNATIONAL LIMITED 

REGO. OFFICE:- 17 FLOOR, NIRMAL BUILDING, NARIMAN POINT, MUMBAl-400021 

CIN: L5150SMH1962PLC012425 

STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & NINE MONTHS ENDED DECEMBER 31,2025 

(~ In lakhs except for EPS) 
Quarter ended Nine months ended Year ended 

Sr.No. Particulars 31-Dec-25 30-Sep-25 31-Dec-24 31-0ec-25 31-Dec-24 31-Mar-25 

~--+-----------------------'---'U:..na=u::.d;;;lte:..d:_-l--.....:.U...cnav=d-'it.;:ed.:;_-+-.....:.U.:cna:..u:..:d:..it=•::.d_1-U::.n;;;•:..:u::.d;;;lt::.ed.:;_j._.;:U;;;na:..u:..:d.;:lt::.e::.d...J._Audited 
1 Income 
a) R,.., •'1ut" from oprrations 3,932.27 2,777.63 

bl !Other 1n(ome .... 

3,250.11 
2.602 68 
5,852.79 

1.858 _9_1.,_ __ 2._53.;..;5c.... 7-'6-

10,935.68 
7 214 OS 

16,94147 
5,798.26 

20,888.66 
6,362.42 

27,251.08 Total Income 

2 E11tpenns 

a) Cost of materials consumed 
b) Purchases of stock-in-trade 
c) Changes in inventories of goods-tn-process & stock-in-trade 
d) Real estatl! service expenses 
e) Employee benefits expense 
I) Finance costs 
c) 0eprec1at,011 & amort11ation expense 
hi Other expenses 

Tot.JI Expenses 
3 Profit la, the period/ year before tax 
4 Taxbpense 
a) Current tax 
b) Deferred tax 
c) Tax adjustment for earlier years 

Total tax expense 
5 Net profit after tax for the perl<ld/ year 
6 Other comprehensive income/ (e,cpense) 
a) Equity instruments through CCI 

b) !Remeasurement glllns/ {losses) on defined benefit plan 
c) Tax relat,ng to Items that will not be reclassified to profit or Ion 

Other comprehensive ,ncome/(upense) for the year 

7 
I Total comprehensive income for the period/ year tccmprlsing profit/ 
(loss) and other comprehensive Income ) 

8 P1id up equity share capital (face value of~ 1/- each) 
9 Other equity 

5.791.18 5,313.39 

67.95 75.65 65.59 

2,561.67 0.10 1.16 
(2,559.90) 1,041.62 9.67 

813.85 955.93 919. 77 
96.14 77.22 84.41 

2,472.99 2,370.76 1,782..42 
265.04 264.53 300.83 

1,393.58 754.12 808 63 
l---s"'.::.11:..:1c.:.3:..:2-l---5-.S-'3-'9.::.9.:.3 -'----3.972.4i'1 

741.47 251.25 1,340.91 

(170.54) 
293.97 
78.15 

201.58 
539.89 

18,533.22 

(3.49)1 
/2.649.691 
15,880.04 

16,419.93 

1,694 79 

(10.52) 
127.19 

116.67 
134.58 

(11,466.64) 

1.666 91 
(9,799.73) 

(9,665.15) 

1,694.79 

{38.42) 
356.61 

(1.56) 

316.63 
1,024.28 

8,932.35 

11.100.641 
7,831.71 

8,855.99 

1,694.79 

10 Earning per share (EPS) ol 'f 1/- each {not annualised) 

Basic & Diluted ___ _._ ____ o.:c·.:.1::.2...._ ___ ..:o.c:.0..:8....1.... ___ o.~ 

Place : Mumbai 
Date : February 12, 2026 

18.159.73 22,739.73 

253.91 

9,470.49 1 
{5.54) 

3,337.42 
331.61 

6,281.13 
846.08 

3.049.39 .__ 2;!ll _.9_s+-_3 __ 11_1_.o_o-1 
15,990.56 18,618.90 23,626.10 

230.34 
4,617.18 

(2,566.83) 
2,591.32 

249.67 
7,027.86 

791.63 

169.47 

8,504.43 
(3.15) 

2,606.44 
238.17 

4,222.15 
579 44 

2,169.17 

(214 67) 
{472.17) 

78 15 

(608.69) 
2,777.86 

32,366.28 
(3.4911 

15.834.9311 
26,527.86 

29,305.72 

1,694.79 

1.64 

4,120.83 

192.96 
(1.56) 

191.40 
3,929.43 

50,009.49 

(7,277.71) 
, 2.n1.1e 

46,661.21 

1,694.79 

3,624.98 

(267.01) 
115.79 

(1.56) 

(1S2.78) 
3,777.76 

44,090.42 
{4.60) 

(6,559.04). 
37,526.78 

41,304.54 

1,694.79 
1,94,135.44 

2.32...._ _ _ ...:;2...:;.21=-. 

For and on behalf of Board of Directors ol 

Elpro lnttmau~ aJ LI mated 

~ ' Deepak Kumar 

\ ~;~.}\ ~,,,; 
ha1rm~n and Managing Di recto~ I 

DIN: 075127691 



-ELPRO INTERNATIONAL LIMITED 

REGO. OFFICE·- 17 FLOOR, NIRMAL BUILDING, NARIMAN POINT. MUMBAI- 400021 

CIN L51505MH1962PLC012425 

Standalone Unaudited Segment-wise Revenue, Result, Total Assets and Total liabilities in terms of Regulation 33 of the SEBI (Ltstln1 Obligations and Disclosure 

Requirements) Regulation5, 2015 as amended: 

(\ In lakhs) 
Quaner ended Nine months ended Year ended 

Sr.No. Pankulars ll-Dec-2S 30 Sep-25 31-Dec-24 31-Dcc 25 31-Dec-24 31-Mar-25 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 Sesment Revenue 

a) E1ectrical equipments 114.16 105.08 129.65 370.94 281.50 412.0l 

b) Real estate 3,135 81 2,745.99 2,639.82 8,453.64 7,929 84 10,750 80 
c) Trading awv1ty (15.20) 1,052 22 (3.17) 2.046 93 8.674 12 9,659.89 

d) Othe~ 15 34 28.97 1135 6417 56.01 65.96 

Revenue from operations 3,250.11 3,932.27 2,n7.63 10,935.61 16,941.47 20,88B66 

2 s.,sment results, Profit I 

•l Elect11ul equ·pments 20.44 2065 32 81 79 77 56.76 8491 
b) Real estate 1,924.87 1,398.27 1,188 52 4.660 18 4.040.0S 5,554 19 

C) Investment activity 1.271.05 1,166.89 l,9SS.07 4,332.69 3,973 13 3,879.79 

d) Trad nc actrv,ty (3117) 101 (4 32) (14 55) 169.70 189 39 

e) OtnPrs 3 74 17 49 020 2852 22.113 21.60 

Total 3,118.93 2,604.31 3,172.27 9,076.61 8,262.47 9,729.88 

Less: Finance cost (2,472.99) (2,370 76) (1,782.42) (7,0J7.86) (4,222.15) (6,281.13) 

Other unallotable incomi,/(expenditure)- net 25 53 17.70 (48.94) 12042 80.51 176.23 

Total Profit before ta• for the period/ year 741.47 251.25 1,340.91 2,169.17 4,120.83 3,624.98 

3 Segment Assets 

•l Electncal eqslprnents 387 66 393 56 390.38 387 66 390.38 428.82 

b) Reai estate /5.85106 70,796.08 66,037.99 75,85106 66.037 99 67,131.76 

c) ln\ll!!Stment activ,ty 2,59,867 ,s 2,39,950 66 2,23,546.43 2,59,867 45 2.23.546 43 2.3S,164 24 

d) T radlng act1v1ty 2,560.72 0./U 162 2.560 72 161 l 70 

e) Others 83 88 104 12 102.17 83 88 102.17 106.67 

fJ Unallocated stJment 28,619.21 24.376 64 17.978 98 28,619 21 11,978.98 21,342.34 
Total 3,67,369.91 3,35,621.76 3,08,057 .S7 3,67,369.98 3,0I,057.S7 3,24,175.54 

4 Secment llabiltirs 

a) Electrical equipments 56 21 76 61 78.24 S6 21 78 24 83.77 
b) Real e,tate 78.080.29 75,755 53 59,257.47 78,060 29 59.257.47 83.280.21 

cl Investment act1v1ty 28,568.90 25,563.78 32,734.11 28.568 90 32.734 11 25,377.9C 

d) Trading activity 2,S60.57 1.00 2,560 57 

e) Oth•rs 034 9.97 895 0.34 895 10.32 

f) Unallocated segment 32.967 71 25.498 79 14.791.91 I 32,967.71 14,791.91 19.598.11 

Total 1,42,234.02 1,26,905.74 1,06,870.67 1,42,234.02 1,06,870.67 1,28.345.31 

Segment Information: 

(a) ~lectr1cal equipments segment lndudes manu!actunng and sale of 11ghtn nc arresters. varistor, secondary surge arr.,sters, discharge counter accessories 

and services 1n respect thereof 
(b) Real estate ,egment 1ncludPs development of property and lease of land & prem1Ses 

(c) Investment activity perurns to investment n frnanc,al instruments, both long term and short term in nature. 

(d) Trading acte,it1es lncluoes trading rn commod1ucs, fmanc,al lnstrun,ents and derivat,ves thereof 

(e) 'Others" represent power ceneration from windmi'I 

-
~a«.,~"NATto~ 

for and on behalf of Board of Olrmors of 

Elpro International limited 

I i MUMBAI ~ II 
~ 
~ m\~~\t 

Place : Mumbai ~ ii' Oeepak Kumar 

Oate : February 12, 2026 
-:;y cs 

111tm•n and Managing Olrector 

* DIN: 07S12769 

r 



ELPRO INTERNATIONAL LIMITED 

REGO. OFFICE: -17 FLOOR, NIRMAL BUILDING, NARIMAN POINT, MUMBAI- 400021 

CIN No: l51505MH1962PLC012425 

Notes to standalone financial results for the quarter & nine months ended December 31, 2025: 

1. The Standalone Financial Results of Elpro International limited for the quarter and nine months ended December 31, 

2025, have been prepared in accordance with Indian Accounting Standards (Ind AS) as notified under section 133 of 

Companies Act, 2013 (hereinafter refer to as " the Act") read with relevant Rules thereunder and in compliance with 

Regulation 33 of Securities and Exchange Board of India (listing Obligations and Disclosure Requirements) Regulations, 

2015 (hereinafter refer to as "the listing Regulations") and other recognized accounting practices generally accepted in 

India. The statutory auditors of the Company have carried out limited review on the aforesaid results in accordance with 

Regulation 33 of the Listing Regulations. Standalone financial results have been reviewed and recommended by the Audit 

Committee in its meeting held on February 12, 2026, and approved by the Board of Directors in their meeting held on the 

same date. These financial results are available on the website of the Company viz., https:// www.elpro.co.in and on the 

website of BSE Limited ("BSE") (....,w,.., ':J~e rid a 'r'""). 

2. During the year, Eduspace Services LLP, a joint venture of the company, was converted into Eduspace Services Private 
Limited on July 18, 2025, thereby becoming a subsidiary of the Company effective from that date. 

3. Investments in Venture Capital Funds have been classified as Fair Value Through Profit or Loss {FVTPL). Investments in 

Unquoted equity instruments have been classified under both FVTPL and Fair Value Through Other Comprehensive 

Income (FVTOCI). These investments, based on latest available valuation reports, have been fair valued which are updated 

on receipt of subsequent reports and impact thereof are given effect to in the relevant period of determination. 

4. The Government of India, vide notification dated November 21, 2025, has notified the Code on Wages, 2019, the Industrial 

Relations Code, 2020, the Code on Social Security, 2020, and the Occupational Safety, Health and Working Conditions 
Code, 2020 (collectively referred to as "the Labour Codes"), consolidating and replacing the then existing multiple labour 

legislations in the country. In accordance with the requirements of Ind AS 19, "Employee Benefits," changes to employee 

benefit resulting from legislative amendments constitute a plan amendment, necessitating the immediate recognition of 

any variation in the cost upon such notification. Consequently, the potential impact on the employee benefit and expenses 

on account of past service costs amounting to Rs. 9.52 lakhs as evaluated and determined by an independent actuary or 

otherwise as estimated has been recognized and disclosed under Employee Benefit Expenses in these financial results. 

Further, implications of labour code on employees' and other costs are currently under evaluation and also the underlying 

rules thereof are yet to be notified. The development and further clarifications in this respect will continue to be 

monitored and consequential further adjustments, the amount of which as per the management's estimate is not 

expected to be material will be given effect to on determination in subsequent period. 

5. The figures of the previous periods/ year have been regrouped and rearranged wherever necessary to make them 

comparable with those of the current period. 

~->:~ 
V,' 
,: 

.. :4 

Place : Mumbai 

Date : February 12, 2026 

For and on behalf of Board of Directors of 

Elpro International Limited 

,~J~:::: 
DIN: 07512769 



LODHA 
&COUP 
Chartered Accountants 

14 Government Place East Ko'kata 700 069, India 
Telephone 0H-2248•1 l ll/1507140400000 
Telefa~ 033-2248-6960 
Email cal(a lodhaco com 

Independent Auditors' Review Report on the Review of Unaudited Consolidated Financial Results 

The Board of Directors 

Elpro International limited 
17th Floor, Nirmal Building 
Nariman Point 
Mumbai• 400 021 

l. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Elpro 
International Limited (hereinafter referred to as "the Holding Company" ) and its subsidiaries (the Holding 
Company and its subsidiaries together hereinafter referred to as "the Group"), its share of net profit after 
tax, other comprehensive income/(loss) and total comprehensive income/(loss) of its associate and joint 
venture for the quarter and nine months ended December 31, 2025 (hereinafter referred to as " the 
Statement" ), being submitted by the Holding Company, pursuant to Regulation 33 of the Securities and 
Exchange Board of lndia.(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
from time to time (hereinafter referred to as "the Listing Regulations" ). We have stamped and initialled the 
Statement for identification purposes only. 

2. This Statement is the responsibility of the Holding Company's management and approved by the Holding 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standards 34 "Interim Financial Reporting" (hereinafter 
referred to as "the Ind AS-34") notified under section 133 of the Companies Act, 2013 (hereinafter referred 
to as "the Act" ) read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to 
issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standards on Review Engagements (SRE) 
2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' 
(hereinafter referred to as "the SRE 2410" ), issued by the Institute of Chartered Accountants of India 
(hereinafter referred to as "the ICAI'' ). A review of interim financial information consists of making inquiries, 
primarily of Holding's personnel responsible for financial and accounting matters and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion 

We also performed procedures in accordance with the circular issued by the Securities and Exchange Board 
of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the financial results of the following entities: 

Sr. No. Name of the Entities 

Holding company 

Elpro International Limited 

Subsidiaries 

1 Ultra Sigma Private Limited 

2 Fortune Capital Holding Private Limited 

3 Elpro Realty Private Limited (formerly known as Faridabad Management Private Limited) 

4 Eduspace Services Private Limited (w.e.f 18th July 2025) 

Associate 

Dabri Properties & Trading Company Private Limited 

Joint Venture 

Eduspace Services LLP (till 17th July 2025) 

Regd Office 19 Esplanade Mam1ons 14 Government Pl.ice East Kolkata 700069, \I.est Berg.ii India 
Lodha & Co (Reg1strauon No 30 I 051 El a Partnersl,.p Firm was converted into Lodha & Co LLP 
IReg1strat1on No JO I 051 [ / E300284l a Limited Liah1hty Partnership having ldentification No ACE-5752 

with effect from December 27. 2023 
Kolka1a Mumbai New Delhi Ctwr,na1 Hyderabad la1pur 



5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the review reports of other auditors referred in paragraph 6 below and our reliance on the 
interim financial information/ results certified by the Management referred to in paragraph 7 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of the Regulation 33 of the Listing Regulations, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

6. The accompanying Statement includes the unaudited standalone/ consolidated financial results, in respect 
of 4 subsidiaries, which have not been reviewed by us, whose unaudited financial results reflect total revenue 
of Rs. 16,200.47 lakhs and Rs. 25,536.10 lakhs, total net profit after tax of Rs. 8,916.99 lakhs and Rs. 15,308.51 
lakhs and total comprehensive income of Rs. 8,970.98 lakhs and Rs. 15,332.96 lakhs for the quarter and nine 
months ended December 31, 2025 respectively, as considered in the Statement which have been reviewed 
by other auditors. 

The reports on the unaudited financial results of these entities have been furnished to us by the management 
of the Holding company and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosure included in respect of these subsidiaries, is based solely on the reports of such auditors and the 
procedures performed by us as stated in paragraph 3 above. 

7. The accompanying Statement includes the unaudited financial information, in respect of 

One joint venture (till July 17, 2025) and an associate, whose unaudited financial results reflect Group's share 
of profit after tax of Rs. 15.18 Lakhs and 64.96 Lakhs, other comprehensive income of Rs. (49.83) Lakhs and 
108.31 Lakhs, total comprehensive income of (34.65) Lakhs and 173.27 Lakhs for the quarter nine months 
ended December 31, 2025 respectively, as considered in the Statement. 

This unaudited financial information have not been reviewed by their auditors but have been approved and 

furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts 
and disclosures included in respect of this associate and joint venture is based solely on such unaudited 
financial information. According to the information and explanations given to us by the Management, this 
unaudited financial information is not material to the Group. 

8. Our conclusion on the Statement is not modified in respect of the matters mentioned in paragraphs 6 to 7 
above. 

Place: Kolkata 
Dat e: February 12, 2026 

For LODHA & CO LLP 
Chartered Accountants 

Firm Registration No. 301051E/ E300284 

v.~· 
Vikram Matta.­

Partner 
M embership No. 054087 

UDIN: 26054087SWMDNZ9606 

LODHA 
&COUP 
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ELPRO INTERNATIONAL LIMITED 

REGO OFFICE:- 17 FLOOR, NIRMAL BUILDING, NARIMAN POINT, MUMBAI· 400021 

CIN· l5150SMH1962PLCOl2425 

CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & NINE MONTHS ENDED DECEMBER 31,2025 

Partlculan~ 

Income 
Revenue from opent1ons 

Other income 

T Otil Income 

hpenses 
Cost of m•tet1als consumed 

Purchues of stock-m-trade 

Ch1n&es 1n Inventories of 1oods•tn•process & stock-in•traide 

Real tst1te sHVtce expenses 

Employee benefits expense 

Finance costs 

Oepr1c1at1on & amort12at1on expense 

Other u.penses 
Total Expenses 

Profit/ (loss) tor the period before share of net profits of investments 
accounted for usln1 equity method and t.uc 
Share of profit of equity accounted mvertees (net of income tax) 

Profit/ (loss) bafo,e tu for the period/ ve.ir 
Tax Expense 

Currentta)( 
Oefr rred till 

Ta'! adjustment for earlier years 
Total tax e•pense 
Ntt Profit/ Pou) after tax for th• period/ year 

Other comprehensive Income/ (ewpense) 
Equity lnst,um~nts through CCI 

Remeasurement aams/ {lones) or, defined benefit plan 
Tax relatm& to items that will not be reclu~fied to profit or loss 

Sharr o f other comprehens,\lf' ncome of associates accounted lor us1r,1 

the rqulty method (net of tax~s) 

Other comprehensive income/ (expense) for the period/ year 

Tot,-, comprehensive income ror the year (comprlslnc profit/ (loss) 

and other comprehenslv• lncam• ) 

Profit attributable to: 

0 ..... ,..,1 of the Company 

Non control1tn1 interests 

Prof,t/(loHl f0< the period/ year 

Other comprehensive Income at1rlbutable to: 

Ownef5 of the Company 

Non•controlhng interests 

Tot.11 comprehensive Jncome/ {loss) for the period/ year 

Total comprehensive income 1ttrlbutable to: 

o._..,nets, of the Company 

Non•conlrollin1 interests 

rotal comp,.henslve lncomt/ {loss) for the year 

Paid up equity share capital (face value of ~ l/• .. ,h) 

Olhor Equity 

Eom,nc ptr share (EPS) of , 1/· each (not 1nnuaUsedJ 

Ba"c & Otluted 

Place : M umbai 

Date : February 12, 2026 

, ..... 
/'v'( 
!l/ .....,_. 

"' i 

31-Dec-25 

Unaudited -
18,945 21 

2,673.77 

21,618.98 

679S 

7,109 90 

(5,122.52) 

813.85 

13124 

2,763 15 

305.12 

2,409.34 

8,478.03 

U,140.95 

1519 

13,156.14 

2,785.16 

863 23 
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ELPRO INTERNATIONAL LIMITED 
REGO. OFFICE • 17 FLOOR, NIRMAL BUILDING, NARI MAN POINT, MUMBAI· 400021 

CIN: L51505MH1962PLC012425 

Consolidated Unaudited segment-wise Revenue, Result, Total assets and Total liabilities In t erms of Regulation 3J of the SEBI (Listing Obligations and Disclosure 

Requi rements) Regulations, 201S as amended: 

(" in lakhs) 
Quarter ended Nine months ended Year ended 

Sr.No. Particulars 31-Dec-25 30-Sep-2S 31-Dec-24 31-Dec-2S 31-Dec-24 31-Mar-25 

Unaudited Unau dited Unaudited Unaudited Unaudited Audit ed 

1 Segment Revenue 

a) e·ectrical tQuipments 114 16 105 08 129.64 370 94 281.50 412.00 
b) Real estate 3,748 22 3.280.53 2,823.70 9 787.67 8,394.40 11,401.92 

c) Trading activity 15,067.49 1,938 so 13,659.54) 24,047 06 23,302.82 27,142.93 

d) Others 15.34 28.98 11.34 64 17 56.01 65.97 
Revenue from operat ions 18,945.Zl 5,353.09 (694.86) 34,269.84 32,034.73 39,022.82 

2 Segment results: Profit/(loss) 

a) Electrical equipments 20.44 2065 32 81 79.77 56.76 84.91 

bl Real estate 2,469 81 1,674.02 1,229.51 5,569 00 4,209 43 5,772.44 
C) Investment activity 1,276.40 1,268.51 1,955.07 4,387.82 3,973.13 3,879.79 

d) Trading acwoty 12,630.07 488.73 (3,730.96) 21,142.51 4,158 so 5,385.81 
e) Others 3.74 17 49 0.20 28.52 22.83 21.60 

Total 16,400.46 3,469.40 (S13.37) 31,207.62 12,420.65 15,144.55 

Less: Finance cost (2,763 15) 12,64230) (1,935.89) (7,735.99) (4,50539) (6,722.64) 

Other unallocable lncome/(expendi ture)-net 1481.171 1434 75) (335.791 (1.175.611 1768.02) (995.31) 
Total Profit/ (loss) before tax 13,156.14 392.35 (2,785.051 22,296.02 7,147.24 7,426.60 

3 Segment Assets 

a) Electrical equipments 387.66 39356 390.38 387 66 390.38 428 82 

b) Real estilte 99,981.91 94,334 48 75,557 86 99,981.91 75,557.86 76,561.08 

c) lnves-tment ictlvlty 2,39,476.53 2,19,458.61 2,24,060.04 2,39,476.53 2,24,060.04 2,35,604.28 

d) Tradins activity 40,799.32 24,676.53 16,833.40 40,799.32 16,833.40 20,757.92 
e) Others 83.88 104.12 102.17 83 88 102.17 106.67 

f) Unallocated segment 7,971.51 7,976.08 6,662.20 7,971 51 6,662 20 6,653.10 
Total 3,88, 700.81 3,46,943.38 3,23,606.05 3,88, 700.81 3,23,606.05 3,40,111.87 

4 Segment Liabiities 
78 241 a) Electrical equipments 56.21 76 67 56 21 78.24 83.77 

b) Real estate 94,456.26 92,292.74 66,991.76 94,456.26 66,991.76 67,149.75 

c) lnv,stm,nt actN1ty 28,655.51 25,655.35 32,734.11 28,655.51 32,734.11 48,646.04 

d) Trading act ivity 7,991.09 1,174.84 807.57 7.991.09 807.57 961.48 

el Others 034 9.97 8.95 0 34 8.95 10.32 
I) Unallocated segment 29,749.60 25.298.69 14,812.38 29,749.60 14,812.38 19,620.78 

Total 1,60,909.01 1,44,508.26 l ,1S,433.01 1,60,909.01 1,15,433.01 1,3.6,472.14 

Segment information: 

(al Electrical equipments segment Includes manufacturing and sale of lightning arresters, var.star, secondary surge arresters, discharge counter, accessories 

and serv,ces on respect thereof. 

(bl Real estate segment includes development of property and lease of land & premises. 
(c) Investment acttv1ty pertains to investment in financial instruments, both long term and short term in nature. 

(di Trading activities includes trading on commodities, financial onstruments and derivat ives thereof. 

(e) "Others" represent power generation from windm,11 
~ 
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ELPRO INTERNATIONAL LIMITED 

REGO. OFFICE: -17 FLOOR, NIRM AL BUILDING, NARIM AN POINT, MUMBAl-400021 
CIN No: LS1SOSM H1962PLC012425 

Notes to consolidated financial results for the quarter & nine months ended December 31, 2025: 

1. The Consolidated Financial Results of Elpro International Limited for the quarter and nine months ended December 31, 
2025 have been prepared in accordance with Indian Accounting Standards (Ind AS) as notified under section 133 of 

Companies Act, 2013 (hereinafter refer to as "the Act") read with relevant Rules thereunder and in compliance with 
Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (hereinafter refer to as "the Listing Regulations") and other recognized accounting practices generally accepted in 

India. The statutory auditors of the Company have carried out limited review on the aforesaid results in accordance with 

Regulation 33 of the Listing Regulations. Consolidated financial results have been reviewed and recommended by the 

Audit Committee in its meeting held on February 12, 2026, and approved by the Board of Directors in their meeting held 

on the same date. These financial results are available on the website of the Company viz., https:// www elpro.co.in and 
on the website of BSE limited ("BSE") ( ). 

2. During the year, Eduspace Services LLP, a joint venture of the company, was converted into Eduspace Services Private 
Limited on July 18, 202S, thereby becoming a wholly owned subsidiary of the Company effective from that date. While 
applying Ind AS 103 - Appendix C "Business combination of entities under common control" for the consolidation 
purpose. The difference between the purchase consideration and the net assets taken over has been debited to Capital 
Reserve. 

3. Investments in Venture Capital Funds have been classified as Fair Value Through Profit or Loss (FVTPL). Investments in 
Unquoted equity instruments have been classified under both FVTPL and Fair Value Through Other Comprehensive 

Income (FVTOCI). These investments, based on lat est available valuation reports, have been fair valued which are 

updated on receipt of subsequent reports and impact thereof are given effect to in the relevant period of determination. 

4. The Government of India, vide notification dated November 21, 2025, has notified the Code on Wages, 2019, the 
Industrial Relations Code, 2020, the Code on Social Security, 2020, and the Occupational Safety, Health and Working 

Conditions Code, 2020 (collectively referred to as "the Labour Codes"), consolidating and replacing the then existing 
multiple labour legislations in the country. In accordance with the requirements of Ind AS 19, "Employee Benefits," 

changes to employee benefit resulting from legislative amendments constitute a plan amendment, necessitating the 

immediate recognition of any variation in the cost upon such notification. Consequent ly, the potential impact on the 

employee benefit and expenses on account of past service costs amounting to Rs. 9.52 lakhs as evaluated and 
determined by an independent actuary or otherwise as estimated has been recognized and disclosed under Employee 

Benefit Expenses in these financial results. Further, implications of labour code on employees' and other costs are 
currently under evaluation and also the underlying rules thereof are yet to be notified. The development and further 

clarifications in this respect will continue to be monitored and consequential further adjustments, the amount of which 

as per the management's estimate is not expected to be material will be given effect to on determination in subsequent 
period. 

5. The figures of the previous periods/ year have been regrouped and rearranged wherever necessary to make them 

comparable with those of t he current period. 

For and on behalf of Board of Directors of 

~ ;\Z;t,d 

;\ ~'" '"' L.::~~~::: 
:h
1~ DIN: 07512769 

Place : Mumbai 

Date : February 12, 2026 


